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This newsletter has been designed to keep you updated on what is happening within the industry and our Real Estate Office

From the desk of the

Property Managers

White Ants

Is your property at
risk?

They are small — but can cause
big problems.

Our office would like to remind
you about the importance of
arranging an annual pest
inspection to be carried out on
your property by a professional
who knows what to look for.

The white ants are not fussy —
there have been documented
cases where white ants have
been detected in brick homes
that also have capping on the
stumps.

For such a minimal annual fee
you will have peace of mind
that your property is protected
& safe.
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When was the last time you
Improved your property?

When you become a property
owner it is important to ensure the
property is not only well
maintained, but to ensure that it is
up-graded or improved on a
regular basis.

As much as we would like the
fixtures and fittings within the
property to last for ever — the
reality is they don't.

An investment property is like
a car — you will need to spend

money on upkeep and
maintenance.
To assist with improving the

property, we recommend that you
take a little time out to budget
for these expenses to avoid
unnecessary financial hardship
and stress should you need to
replace the carpet, paint the walls

Establish a pro-active replacement
plan, giving you more control.
Plan to renovate or upgrade the
property over a period of time.
The below table template is an
example only to help you
determine how much extra you
should be saving each week.

Plan to renovate or upgrade the
property’s fixtures and fittings
every 5-8 years.

Benefits of Property
Improvements:

Ensure that the property is safe
and fit for the tenant to reside
Capital appreciation of the
property

Ability to secure better-quality
tenants

Ability to obtain a higher

or install a new dishwasher or hot weekly rent. P.T.O
water system.
Replacement Item Total Replace | Annual Weekly
Budget | every? | Savings Savings
Cost years
EXAMPLE: Carpets $2500 5years | $500 $9.60

Replace Carpets

Replace Window Coverings

Internally Paint

Externally Paint

Replace White Goods

Replace Hot Water System

Miscellaneous Maintenance

TOTAL SAVINGS
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Are you and your
property at risk?
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Glass installed in your property is

a very important risk management
issue for you.

It is a high-risk issue not because
glass is inherently dangerous, but
because any injury sustained from
an accident with glass that does
not comply with the Australian
Standard is likely to lead to a
substantial financial payout in the
courts for compensation.

Many properties throughout the
community still host incorrectly
glazed windows and doors, which
do not meet the current safety
codes for glass, even though the
standard was introduced over 25
years ago.

Failure to check the glass on your
premises and upgrade the glass
where necessary to comply with
today’'s building standard can and
is being interpreted in the courts
as a breach of duty of care.

There have already been cases
before the courts that resulted in
tens and hundreds of thousands of

dollars  being awarded to
successful litigants around
Australia.

Our office can arrange at your
request for a glass company to
visit your property and report on
whether the glass is compliant with
the Australian Standard.

If you are concerned about the
compliance of the glass in your
property, please feel welcome to
contact our office.

Product Profile —
No Deposit Loans

Rising property values have priced
many first home owners out of the
market because they are simply
unable to save a deposit. But
lenders have recognised the
situation and created a product to
suit: no deposit loans.

No deposit loans are available for
a number of purposes, including
new and established building,
owner-occupied, as well as for
investment.

Lenders base qualification criteria
on the abilty to service a
mortgage, rather than having the
savings required to qualify for a
typical mainstream product. They
are therefore ideal for first home
owners.

Requirement typically entails proof
of Australian residency as well as
mortgage insurance for loan to
value rations (LVRs) of over 80%.

No deposit loans can also prove
useful for property investors
looking to take advantage of
leveraging. But there are some
pitfalls, mainly the possibility of
negative equity should prices slide
and you're left owing more than
what your property is worth.

Do you own
other investment
properties?

Consolidating your investment
properties to the one agency can
make the financial management
& communication process easy
and stream-lined.

If you have another property in
our area and would like our
agency to assist you with the
transfer process to take away the
stress of changing agents, we
would be more than happy to do
so while ensuring that your
tenants are not disrupted.

incentives to
wish to

We also offer
landlords who

consolidate their investment

portfolios.

Please feel welcome to contact
our agency to discuss any
questions you may have.

Properties
recently rented

Keeping you updated on the
local rental market

HOUSES

Lofty Rise, GREENWITH
$320 per week

Tarpeena Avenue, WINDSOR
GARDENS $325 per week

Curtin Avenue, ST AGNES
$350 per week

Clansman Avenue, WINDSOR
GARDENS $300 per week

UNITS

Harrington Court, GOLDEN
GROVE $225 per week

137 Stanford Road,
SALISBURY HEIGHTS

Mid $300,000

Rent potential of $320 per week,
this fabulous home consists of 4
bedrooms, walk in robe to master,
built in robes, sunken formal
lounge, formal dining with bar,
family and meals area and modern
kitchen. Gas heating, combustion
heater to family and evaporative
ducted cooling, under cover
entertaining area, single garage
with roller door (double length) and
rear roller door access. Low
maintenance gardens. 2 garden
sheds, located opposite reserve.




